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Full Council 28th February 2006

General Fund Revenue Budget and Council Tax 2006/07

SYNOPSIS BOX
This report considers the overall General Fund Budget proposals for 2006/07 and their
impact on the Medium Term Financial Strategy. The budgets and levels of balances are

robust. A Council Tax increase of 3% is proposed.

1. Relevant Background Details
Following a public consultation process on draft budget proposals, the One Corby Policy
Committee approved the budget and service development growth set out in this report,
and recommended a Council Tax increase of 3%.

2. Report
Revenue Budget 2006/07
A summary of the overall budget is set out in Appendix A. The Budget Requirement for
2006/07 is £7,894,030, an increase of 9.5% over that for 2005/06. This reflects in large
part the increased government grant flowing from the introduction of the full
concessionary fares scheme from April 2006.

Local Government Act 2003 requires the Corporate Director (Resources) as the Council’s
chief financial officer to include in this report a statement regarding the robustness of the
financial estimates. In concluding that that the Base Budgets as presented are robust, the
Corporate Director has taken account of the following factors:

•   The April 2006 pay award has been included at the agreed level of 3%. Contractual
inflation, in particular in relation to the Streetscene contract, has been included, and
general price inflation assumptions at 2% are considered prudent.

•   Increases in fees and charges are in line with the agreed strategy, and increases
other than at an inflationary level of 2.5% have been made in recognition of market
conditions and levels of demand, as well as appropriate levels of subsidy for a
service.

•   Assumed Interest Income has been set at £ 1,100,000 for 2006/07, and is assumed to
decrease over the life of the Medium Term Financial Strategy. This represents a
prudent estimate given current levels of investment, likely future capital receipts and
expenditure and trends in interest rates.

•   The Base Budgets include efficiency and other savings that do not have a detrimental
impact on service delivery and performance totalling around £392,000.

•   The budget process has included opportunities for all Heads of Service to highlight
any requirements to meet new responsibilities and government regulations.

•   There are no unallocated savings targets included within the budgets.

•   Proposals for ongoing budget growth are limited to affordable levels, and are linked to
the Council’s corporate objectives and One Corby priorities.
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Changes from 2005/06 Approved Budget
A summary of the variances from the 2005/06 Approved Budget to 2006/07 Base Budget
is set out in Appendix B.  As can be seen, a large number of cost and demand pressures
have been identified, as well as compensating savings, increases in income volumes and
efficiency savings. In summary, the net increase shown is £664K. The variances are
summarised below.

£’000

Reversal of One-off Growth 2005/06 ( 368)

Inflation and other Cost Increases 502

Changes in Income Volumes (36)

Committed Growth 324

Spending Pressures 560

Efficiency and Other Savings (392)

Other Net Budget Changes 74

Total Variances 664

Growth Proposals
Proposals for Service Development Growth are set out in Appendix D and total £86,710
ongoing and £106,500 one-off. The list was approved by One Corby Policy Committee on
14th February 2006.

Resources
We have now received the final Formula Grant settlement, and there is no change from
the provisional.  It still does not reflect the population growth that is evident in the
Borough, and we will continue to make representations on this issue, but it will now not
alter the 2006/07 grant.

Growth in Business Rate income did not give rise to additional funding via the Local
Authority Business Growth Incentive (LABGI).

Levels of Balances and Reserves
In addition to requiring a statement regarding the robustness of the budgets, the Local
Government Act also requires the Corporate Director to confirm the adequacy of
reserves. The two aspects are clearly linked, and the robustness of the budgets, the
maintenance of a strategic risk register and the continued improvement in budget
monitoring enable the minimum level of balances to remain at £750,000.  This figure sets
the target below which the Medium Term Financial Strategy should not project balances
to go. The General Find Balance estimated to be held at 31 March 2007 is £880,000,
although it should be noted that this includes the use of £600,000 of balances during
2006/2007. Medium Term Projections continue to maintain a level of balances above the
minimum required.

The Council maintains an Interest Equalisation Reserve to ensure a smooth reduction
over the medium term in the amount of interest income used to support ongoing
expenditure. The high levels of interest earned this year and projected for next year give
rise to an excess that can be used to fund one-off expenditure. It is proposed that
£230,000 of this reserve be used to fund the one-off growth in 2006/07 (including
£124,000 committed from 2005/06).



J:\MEETINGS\REPORTS\2005-2006\302.doc 3

The Partnership Development Fund was created to provide time-limited match funding for
new initiatives supporting One Corby priorities. It is proposed that £53,000 of this fund be
used to support commitments going into 2006/07.

Any addition to or use of other Earmarked reserves will be brought forward for approval
when the outturn position for 2005/06 is known.

Prudential Indicators
Under section 3 of the Local Government Act 2003, the Council is required to determine
its own affordable borrowing limits in line with the CIPFA Prudential Code. The Council
does not intend to undertake borrowing during the five-year period of the Medium Term
Financial Strategy.

The Prudential Indicators for approval are shown in Appendix E. These are prescribed by
reference to the CIPFA code. Members attention is drawn to paragraphs 6 and 8 of
Appendix E which seek approval to a short-term borrowing limit of £2m in line with
previous years.

Council Tax
The impact on taxpayers within different bands of the proposed 3% increase is as
follows:

Band 2005/06 Tax (£) 2006/07 Tax (£) Increase per
Year (£)

Increase per
Week (£)

A 99.55 102.54 2.99 0.06

B 116.15 119.63 3.48 0.07

C 132.74 136.72 3.98 0.08

D 149.33 153.81 4.48 0.09

E 182.51 187.99 5.48 0.11

F 215.70 222.17 6.47 0.12

G 248.88 256.35 7.47 0.14

H 298.66 307.62 8.96 0.17

The overall impact will depend on the increases made by the County Council, Police
Authority and Parish Councils. The Corby Borough Council Tax only accounts for around
13% of the total bill received by residents. Just over half of Corby residents live in Band A
properties and would see an increase in the Borough Council Tax of just 6p per week.

3. Options to be considered (if any)
Growth – Members will need to consider whether to approve the proposed growth in full
or identify other items from within the reserve list. There can be no overall increase in the
total without an increase in Council Tax.

Council Tax – Consideration could be given to a tax increase above 3%, which would
generate additional income of around £25,000 for each 1% increase.

4. Issues to be taken into account:-
Policy Priorities
Budgetary growth should be clearly linked to the Council’s One Corby priorities and
achievement of Mission Possible performance targets.
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Financial
The report sets out in detail the budget proposals for 2006/07 and the impact on balances
of these proposals.

Performance Information, Best Value
Heads of Service are charged with delivering service improvements included in their
business plan within the budgets allocated.

Legal, Human Rights, Best Value
No specific issues to highlight, other than the continuing priority amongst Corby residents
of improvements to community safety.

5. Conclusion
The Council is able to set a budget for 2006/07 that includes significant redirection of
resources to One Corby priorities. No reductions in existing services are proposed, and a
Council Tax increase of 3% can be achieved.

6. Recommendations
That Members:

i) Approve the 2006/07 Revenue Budget as set out in Appendix A, including the growth
set out in Appendix C.

ii) Approve the use of the Interest Equalisation Reserve and the Partnership
Development Fund to finance the One-off growth proposed for 2006/07.

iii) Approve the Prudential Indicators set out in Appendix E.

iv) Approve a 2006/07 Band D Council Tax of £153.81, an increase of 3% over 2005/06.

v) To approve the overall Council Tax, including Northamptonshire County Council and
Northampton Police Authority precepts, as set out in Appendix F.

Background Papers
None

Consultations
When considering alternative options, it is worth noting that during the consultation process,
only 3 out 19 respondents disagreed with a Council Tax increase of 3%.

A summary of the responses, which also provides feedback on suggested growth areas, can
be seen in Appendix D.

List of Appendices
Appendix A – General Fund Budget Summary 2006/07
Appendix B - Variance Analysis - 2005/06 to 2006/07
Appendix C - Growth Proposals 2006/07
Appendix D – Budget Consultation – Summary of Responses
Appendix E – Prudential Indicators
Appendix F – Council Tax Resolution (to follow)

Wards
All

Officer to Contact
Adrian Sibley, Head of Financial Services, 01536 464125
Paul Hymers, Corporate Director (Resources), 01536 464100



Appendix A

General Fund Budget Summary

2005/06 2005/06 2006/07
Original Latest Proposed
Budget Budget Budget

£ £ £

Service Budgets 8,762,450 9,401,060 9,426,090

Further Potential Adjustments
Increase in Members Allowances 45,000
Increase in Interest Income Budget (100,000)

Proposed Growth
One-off Growth 106,500
Ongoing 86,710

Depreciation Adjustment (745,490) (745,490) (745,490)
Commutation Adjustment (72,000) (72,000) (40,000)
Use of Earmarked Reserves (367,500) (656,500) (283,500)

Use of General Fund Balances (366,850) (716,460) (601,280)

Budget Requirement 7,210,610 7,210,610 7,894,030

Funded By
Revenue Support Grant 3,290,726 3,290,726 877,635

Non Domestic Rates 1,533,214 1,533,214 4,546,495

Council Tax 2,410,485 2,410,485 2,494,900

Collection Fund Deficit (23,815) (23,815) (25,000)

7,210,610 7,210,610 7,894,030

General Fund Balances
As at 1 April 1,946,069 2,197,968 1,481,508

Use of Balances (366,850) (716,460) (601,280)

As at 31 March 1,579,219 1,481,508 880,228
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General Fund Base Budgets 2006/07 – Overall Variances Against 2005/06 Original Budget

Description £ £

Reversal of One-off Growth 2005/06 (367,500)

Inflation and Other Increases:
Pay Award – 3% 213,020
Pension Increase – 1.56% 80,000
Increments/Regradings and Other Salary Changes 137,670
General Inflation – 2% 154,100
Kier Management – additional inflation costs 12,470
Net increase in central support charges to other accounts (39,560)

   Fees & Charges : inflation increases (56,320)
  501,380
Changes in Income Volumes:

Shops/Commercial Offices – new lettings and rent reviews (95,000)
Commercial Shops Rents : net loss of rental income from Post Office closure 82,500
Commercial Sites – Rental Income (50,000)
Golf Course Reduction in Income 50,000
Reduction in Planning Delivery Grant 76,000
Planning Fees – Increased Income volume (100,000)

(36,500)
Spending Pressures/Demand Changes:
Committed Growth: -

Electricity – Price Increases 30,000
Emergency Planning – Civic Contingencies Act 16,400
Environmental Wardens 90,400
Maintenance of Gateways 12,000
Reduced Price Summer Activities 28,010
Market and Housing Needs Assessment 30,000
Potentially Contaminated Land 84,000
Arts Services : original base budget increased to reflect CBC agreed contribution. 23,450
Sports Development Manager 10,000

324,260
Other Spending Pressures:

Streetscene – Demographic Growth 25,000
Concessionary Fares – Introduction of free scheme 161,600
Community Support Officer – Increased budget provision 14,730
Voluntary Sector Support Officer – New budget provision 29,670
Neighbourhood Management – Increase in GF Element 50,180
Increased cost of Tree Maintenance 62,000
Increased cost of Bulky Refuse Collection 58,000
Increased cost of Environmental Cleansing/Green Waste Scheme/Medical Waste 34,600
Rent Rebates/Allowances/Benefits : net loss of govt subsidy 109,640
Rockingham Triangle : revised budget proposals for potential devolvement 14,550

559,970
Efficiency and Other Savings:

Staffing reviews - CMT (23,520)
                        - Financial Services (58,270)
Audit Fees (Consortium and Audit Commission) (17,280)
Environmental Quality:-
Savings on: Flytipping (27,000)
                  Storage Facilities (13,000)
                  Wheeled/Green Bins (17,000)
                  Repair and Maintenance – Open Spaces (29,000)
                  Facilities Management Contract (15,000)
NNDR - Savings on Council facilities rates (29,250)
Caspar Project – cessation of scheme (22,890)
CCTV – reduction in rental costs reflect capitalised purchase of system. (140,000)

(392,210)

Other Net Budget Changes 74,240

Overall Increase between 2006/07 Base and 2005/06 Original Budget 663,640



Appendix C

Corby Borough Council - General Fund Revenue Budget Growth Bids 2006/7

A. Bids recommended for Inclusion in 2006/07 Budget

Ref. Description & Notes Rate One Corby Theme One-off Ongoing
£ £

1 Sunflower Centre - revenue contribution to domestic 
violence unit to enable continued operation

E Community 28,090

2 New Deal/Modern Apprentices - 2 posts working 
within office environments, to encourage young 
people into work

E Leadership 18,000

3 Health Improvement Development Worker- to target 
hard to reach sections of the community within 
workplaces, hospitality industry etc. Joint funded post 
coming to end 31 March 06. Proposed to make post 
permanent

H Community 23,120

4 Graffiti removal by the probation service - for supplies 
, such as paint and protective coating, to carry out 
work identified by the Council. An underpass would 
cost approximately £500

H Environment 5,000

5 Corby Boating Lake - For preventative management 
following capital expenditure to desilt, clear and 
oxygenate the boating lake

H Environment 2,500

6 Twinning conference in Corby scheduled for 
November 2006 as part of 3-year cycle

H Leadership 2,500

7 Education Bus - raise awareness of recycling in 
schools, in partnership with NCC. Previously year 
one-off growth item

H Environment 7,000

8 Employee Benefits - Purchase a package of  
discounts which employees can take advantage of  to 
improve recruitment, retention and the morale of 
employees

H Leadership 3,000

9 Green Waste Extension - one-off costs of 
publicityand administration of Borough-wide scheme 
approved at OCPC 17/1/06

Environment 24,000

10 Business process review - to improve customer 
service and generate efficiency savings - as 
approved by OCPC 17/1/06. Three-year funding, 
being repaid on an invest-to-save basis due to 
efficiency savings.

Leadership 80,000

Total of Bids recommended for approval 106,500 86,710



Appendix D
One Corby Policy Committee 14th February 2006

Budget consultation 2006/07 – Summary of Responses

The consultation period ran from 15 December 2005 until 20 January 2006. Forms
of consultation included:

• Document placed on website and sent direct to People’s Panel – 19 responses
received, of which 10 were via e-mail.

• Focus Groups with invitees from People’s Panel – 2 sessions, each attended by
3 residents.

• Rural Area Forum 19/1/06

• FORTAC 23/1/06 – document circulated for response within a week due to
crowded agenda.

• Document circulated to members of the Local Strategic Partnership.

Answers were requested to four specific questions.

All written/e-mail responses were acknowledged and any questions raised/
clarifications required were answered by the Corporate Director (Resources).

Q1. Do you believe that a Council Tax increase of 3% is the right level, would
you like to see a bigger increase and more services, or would you like a
smaller increase and less services?

Written respones:

About right: 14
Willing to pay more: 1 
Increase too high: 2
No Comment: 2

Focus Group 05/01/06 - An increase from 3% to 4% would be acceptable if
additional revenue could be directed to specific area(s).

Focus Group 10/05/06 - Felt that the council tax was already too high with
pensioners effected the most. Many pensioners were too proud or frightened to
apply for Council Tax Benefit.

Rural Area Forum – view expressed that CBC Council Tax should be reduced. 

Q2. Do you strongly support any of the proposals outlined for the 2006/07
budget?

Refuse collection/recycling x 3
Swimming Pool x 2



Increased residents parking x 3
Street cleaning
Regeneration x 4
Development of Neighbourhood Management Teams x 2
Sports facilities
One Stop Shop x 2
Increase for tree maintenance
Improvements to Council Housing/Private homes
Improving/developing parks

Q3. Are there any of the proposals that you are against?

£0.5m to be spent on Travellers site x 5
Amount being spent on Council housing
Customer First centre – waste of money considering the build of the Hub
Air conditioning in Deene House x 4
Council houses not being replaced in housing renewal areas
Level of spending on new swimming pool 
Creating more residents parking spaces on key residential roads
£0.25m spend on Rockingham Triangle

Q4. Do you have any further suggestions for areas in which the Council
should spend more to make further improvements?

Parish Councils, via the Rural Area Forum, expressed the view that insufficient
expenditure was specifically directed towards rural areas.

Written responses included the following  suggestions:

More recycling
Council taking a more forceful approach to residents not recycling
Park and Ride – close Elizabeth Street & George street to traffic
Reduce traffic problems – car-parking barriers cause problems
Improving garage security/maintenance
Building of a General Hospital
Investment in un-adopted walkways
Environmental work to woodlands x 2
Better housing offers/service from all agencies for single adults
Saturday opening of One Stop Shop and Tourist Information
Facilities for young people – youth groups
More expenditure on village halls

Other Comments/Questions

- Too many streets have wide grass verges that are not needed. 
- Additional off road parking will speed up traffic to the greater danger of

residents and children
- Do travellers pay?

- council tax
- Rent
- Does Central Government help fund the site



- How much of a net burden are they on local taxpayers
- Unless traveller’s site to be funded externally, why improve  site provision as

this has been a failure in the past?
- Travellers contribute nothing and cost the authority money in cleaning up after

them. 
- £7m seems a lot to spend on council housing compared with £0.25m on the

Triangle.
- Council house repairs should be funded by council house rents.
- Environmental work in woodlands is nil, Litter/rubbish in Kingswood LNR has

been there for 2 elections/8 years
- Despite extra-ordinary growth in Caxtons budget (believed to be 50% on

tender), there is little improvement indicating bad management, especially as
number of staff and expenditure is now greater than neighbouring and better
maintained towns.

- Should investment in computer equipment be funded by e-government grant? 
- How much has the council spent on IT over the past 3 years and how much of

that hardware is still used/didn’t do the job it was purchased for?
- National Concessionery Travel Scheme good idea in principle but free travel

limited to the borough, with full fare outside the borough will not save
pensioners much money unless they are confined to one area. CBC need to
work with other boroughs to secure free travel in all surrounding areas, even if it
costs more money.

- Strong feelings about 
- Damaged pavements
- Cars parked on roads used by buses
- Cyclists on pavements

Paul Hymers, CD(R)
30/1/06
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Prudential Indicators

1. The actual capital expenditure that was incurred in 2004/05 and the estimates of
capital expenditure to be incurred for the current and future years that are
recommended for approval are:

Capital Expenditure
2004/05

£000
Actual

2005/06
£000

Estimate

2006/07
£000

Estimate

2007/08
£000

Estimate

2008/09
£000

Estimate
£’000 £’000 £’000 £’000 £’000

Total non- HRA 4,291 10,190 14,283 9,577 10,030

HRA 6,458 7,084 7,000 7,000 7,000

Total 10,749 17,274 21,283 16,577 17,030

2 Estimates of the ratio of financing costs to net revenue stream for the current and
future years is not relevant for the authority as it has planned to stay debt free for the
planning period, thus having no debt charges.

3 Estimates of the end of year Net borrowing requirement and capital financing
requirement for the Council for the current and future years and the actual capital
financing requirement at 31 March 2005 are:

Net Borrowing Requirement
2004/05

£000
Actual

2005/06
£000

Estimate

2006/07
£000

Estimate

2007/08
£000

Estimate

2008/09
£000

Estimate

Brought forward
1st April

0 0 0 0 0

Carried forward
31 March

0 0 0 0 0

In year
borrowing
requirement

0 0 0 0 0
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Capital financing requirement
2004/05

£000
Actual

2005/06
£000

Estimate

2006/07
£000

Estimate

2007/08
£000

Estimate

2008/09
£000

Estimate

Non-HRA 721 721 721 721 721

HRA 1,573 1,573 1,573 1,573 1,573

4 The capital financing requirement measures the Council’s underlying need to borrow
for a capital purpose.  In accordance with best professional practice, The Council
does not associate borrowing with particular items or types of expenditure.  The
Council has an integrated treasury management strategy and has adopted the
CIPFA Code of Practice for Treasury Management in the Public Services.   The
Council has, at any point in time, a number of cashflows both positive and negative,
and manages its treasury position in terms of its borrowings and investments in
accordance with its approved treasury management strategy and practices.  In day to
day cash management, no distinction can be made between revenue cash and
capital cash.   External borrowing arises as a consequence of all the financial
transactions of the Council and not simply those arising from capital spending.   In
contrast, the capital financing requirement reflects the Council’s underlying need to
borrow for a capital purpose.

5 CIPFA’s Prudential Code for Capital Finance in Local Authorities includes the
following as a key indicator of prudence:

“In order to ensure that over the medium term net borrowing will
only be for a capital purpose, the local authority should ensure
that net external borrowing does not, except in the short term,
exceed the total of capital financing requirement in the preceding
year plus the estimates of any additional capital financing
requirement for the current and next two financial years.”

The Corporate Director (Resources) reports that the Council had no difficulty meeting
this requirement in 2004/05, nor are any difficulties envisaged for the current or future
years.  This view takes into account current commitments, existing plans, and the
proposals in this budget report.

6 In respect of its external debt, it is recommended that the Council approves to retain
its debt-free status for the next three years. Following authorised limits for its total
external debt gross of investments for the next three financial years, and agrees the
continuation of the previously agreed limit for the current year since no change to this
is necessary.   These limits separately identify borrowing from other long term
liabilities.  The Council is asked to approve these limits and to delegate authority to
the Corporate Director (Resources), within the total limit for any individual year, to
effect movement between the separately agreed limits for borrowing and other long
term liabilities. In accordance with option appraisal and best value for money for the
Council.   Any such changes made will be reported to the Council at its next meeting
following the change.
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Authorised limit for external debt

2005/06
£’000

2006/07
£’000

2007/08
£’000

2008/09
£’000

Borrowing 2,000 2,000 2,000 2,000

Other long term liabilities Nil Nil Nil Nil

Total 2,000 2,000 2,000 2,000

Note: £2,000k limit for authorised debt relates to short term financing needs in
respect of operational debt which does not undermine councils debt free status.

7 The Corporate Director (Resources) reports that these authorised limits are
consistent with the Council’s current commitments, existing plans and the proposals
in this budget report for capital expenditure and financing, and with its approved
treasury management policy statement and practices.  The Corporate Director
(Resources) confirms that they are based on the estimate of most likely, prudent but
not worst case scenario, with in addition sufficient headroom over and above this to
allow for operational management, for example unusual cash movements.   Risk
analysis and risk management strategies have been taken into account; as have
plans for capital expenditure, estimates of the capital financing requirement and
estimates of cashflow requirements for all purposes.

8 The Council is also asked to approve the following operational boundary for external
debt for the same time period.   The proposed operational boundary for external debt
is based on the same estimates as the authorised limit, but reflects directly the
Corporate Director (Resources) estimate of the most likely, prudent but not worst
case scenario. Without the additional headroom included within the authorised limit to
allow for example for unusual cash movements, and equates to the maximum of
external debt projected by this estimate.   The operational boundary represents a key
management tool for in year monitoring by the Corporate Director (Resources).
Within the operational boundary, figures for borrowing and other long term liabilities
are separately identified.  The Council is also asked to delegate authority to the
Corporate Director (Resources), within the total operational boundary for any
individual year, to effect movement between the separately agreed figures for
borrowing and other long term liabilities, in a similar fashion to the authorised limit.
Any such changes will be reported to the Council at its next meeting following the
change.

Operational boundary for external debt
2005/06

£’000
2006/07

£’000
2007/08

£’000
2008/09

£’000

Borrowing 2,000 2,000 2,000 2,000

Other long term liabilities 0 0 0 0

Total 2,000 2,000 2,000 2,000
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9 The Council’s actual external debt at 31 March 2005 was £nil, and the Council will
maintain a debt free position for the next three years. It should be noted that actual
external debt is not directly comparable to the authorised limit and operational
boundary, since the actual external debt reflects the position at one point in time.

10 In taking its decisions on this budget report, the Council is asked to note that the
authorised limit determined for 2006/07 (see paragraph 6 above) will be the statutory
limit determined under section 3(1) of the Local Government Act 2003.

11 The estimate of the incremental impact of capital investment decisions proposed in
this budget report, over and above capital investment decisions that have previously
been taken by the Council are nil, as these capital budgets were taken to One Corby
Policy Committee on 13th December 2005.

(a) for the Band D Council Tax -  there are no direct implications as the Council
has sufficient capital resources to finance the proposed expenditure.
However, estimated loss of revenue interest through the expenditure
programme are illustrated below:

2005/06 2006/07 2007/08 2008/09

£21.07 £41.97 £24.67 £25.34

(b) for average weekly housing rents – estimated notional impact of a zero capital
programme:

2005/06 2006/07 2007/08 2008/09

(£0.67) (£0.67) (£0.69) (£0.71)

Increase/(decrease)

Consideration of options for the capital programme

12 In considering its programme for capital investment, the Council is required within the
Prudential Code to have regard to:

— affordability, eg implications for Council Tax

— prudence and sustainability, eg implications for external borrowing

— value for money, eg option appraisal 

— stewardship of assets, eg asset management planning

— service objectives, eg strategic planning for the Council

— practicality, eg achievability of the forward plan.

13 A key measure of affordability is the impact on the Council Tax, and the Council
could consider different options for its capital investment programme in relation to
their differential impact on the Council Tax. 
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The Council’s treasury management strategy and annual plan for 2006/07

14 The Council has adopted the CIPFA Code of Practice for Treasury Management in
the Public Services.

15 It is recommended that the Council will not be required to set upper limits for fixed or
variable interest rate exposures in terms of external borrowing for 2006/07, 2007/08
and 2008/09 as it does not plan to have external debt for this period.

16 It is recommended that the Council sets upper limits for fixed interest rate exposures
for 2006/07, 2007/08 and 2008/09 of 80% of its net investment sums.

17 It is further recommended that the Council sets no upper limits for variable interest
rate exposures for 2006/07, 2007/08 and 2008/09. This is a continuation of current
practice.

18 It is recommended that the Council sets upper and lower limits for the maturity
structure of its investments as follows: 

Maturity Structure of Investments
Estimated balances At 31/3/2006

£’m

Estimated total available for Long term investment 35.0

Limits to be place on investments to final maturity beyond year end:

31/03/2007  =  £ 27.0m
31/03/2008  =  £ 24.0m
31/03/2009  =  £ 20.0m
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COUNCIL TAX RESOLUTION: 2006/07

The Council has received notification of the amounts required by the County Council and the
Police Authority that results in the following overall position:

Band A Band D
2005-06 2006-07 Increase 2005-06 2006-07 Increase Increase

£ £ £ £ £ £ %
Corby Borough
Council 99.55 102.54 2.99 149.33 153.81 4.48 3.00

Northants
County Council 571.32 588.45 17.13 856.98 882.68 25.70 3.00

Northants Police
Authority 102.94 108.07 5.13 154.41 162.11 7.70 4.99

TOTAL 773.81 799.06 25.25 1,160.72 1,198.60 37.88 3.26

The resolution for 2006/07 is as follows:

1. That the General Fund Revenue Budget for 2006-07 as submitted to the One Corby
Policy Committee on 14th February 2006 be approved.

2. That a Corby Borough Band D Council Tax of £153.81 for 2006-07 be agreed, noting that
half of the properties in Corby will attract a Band A Council Tax of £102.54, an increase
of 6p per week.

3. That the Corby Borough Council Budget Requirement for 2006-07 totalling £7,894,030 be
approved.

4. That it be noted that the Corporate Director (Resources) has calculated the following
amounts for the year 2006-07 in accordance with Regulation 3 of the Local Authorities
(Calculation of Tax Base) Regulations 1992 made under Section 33(5) of the Local
Government Finance Act 1992:

(a) 16,221 being the amount calculated by the Council, in accordance with Regulation 3
of the Local Authorities (Calculation of Council Tax Base) Regulations 1992, as its
council tax base for the year;

(b) Part of the Council’s area:

Cottingham 325
East Carlton 116
Gretton 475
Middleton 181
Rockingham 52
Stanion 383
Weldon 724

Being the amounts calculated by the Council, in accordance with Regulation 6 of the
Regulations, as the amounts of its council tax base for the year for dwellings in
those parts of its area to which one or more special items relate.
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5. That the following amounts be now calculated by the Council for the year 2006-07 in
accordance with Sections 32 to 36 of the Local Government Finance Act 1992:

£
(a) 30,039,255 Being the aggregate of the amounts which the Council

estimates for items set out in Section 32(2)(a) to (e) of the
Act.

(b) 22,085,980 Being the aggregate of the amounts which the Council
estimates for the items set out in Section 32(3)(a) to (c) of
the Act.

(c) 7,953,275 Being the amount by which the aggregate at 5(a) above
exceeds the aggregate at 5(b) above, calculated by the
Council, in accordance with Section 32(4) of the Act, as its
budget requirement for the year.

(d) 5,399,130 Being the aggregate of the sums which the Council
estimates will be payable for the year into its General Fund
in respect of redistributed non-domestic rates, revenue
support grant and transfers from the Collection Fund.

(e) 157.46 Being the amount at 5(c) above less the amount at 5(d)
above, all divided by the amount at 4(a) above, calculated
by the Council, in accordance with Section 33(1) of the
Act, as the basic amount of its Council Tax for the year.

(f) 59,245 Being the aggregate amount of the special items referred
to in Section 34(1) of the Act.

(g) 153.81 Being the amount at 5(e) above less the result given by
dividing the amount at 5(f) above by the amount at 4(a)
above, calculated by the Council, in accordance with
Section 34(2) of the Act, as the basic amount of its Council
Tax for the year for dwellings in those parts of its area to
which no special item relates.

(h) Being the amounts given by adding to the amount at 5(g)
above the amounts of the special items relating to
dwellings in the parishes listed as calculated in
accordance with Section 34(3) of the Act, as the basic
amount of its Council Tax for the year for dwellings in the
part of its area to which the special item relates.
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194.90 Cottingham Parish Council

171.91 East Carlton Parish Council

170.65 Gretton Parish Council

179.17 Middleton Parish Council

178.81 Rockingham Parish Meeting

191.67 Stanion Parish Council

175.08 Weldon Parish Council

(i) Part of the Council’s area:

Valuation Bands

Being the amounts given by multiplying the amounts at 5(g) and 5(h) above by the
number which, in the proportion set out in Section 5(1) of the Act, is applicable to
dwellings listed in a particular valuation band divided by the number which in that
proportion is applicable to dwellings listed in valuation band D, calculated by the council,
in accordance with Section 36(1) of the Act, as the amounts to be taken into account for
the year in respect of categories of dwellings listed in different valuation bands.

6. That it be noted that for the year 2006-07 Northamptonshire County Council (NCC) and
Northamptonshire Police Authority (NPA) have stated the following amounts in precepts
issued to the Council, in accordance with Section 40 of the Local Government Finance
Act 1992, for each of the categories of dwellings shown below:

Valuation Bands
A B C D E F G H
£ £ £ £ £ £ £ £

NCC 588.45 686.53 784.60 882.68 1,078.83 1,274.98 1,471.13 1,765.36

NPA 108.07 126.09 144.10 162.11 198.13 234.16 270.18 324.22

A B C D E F G H
£ £ £ £ £ £ £ £

Corby Borough 102.54 119.63 136.72 153.81 187.99 222.17 256.35 307.62
Cottingham Parish 
Council 129.93 151.59 173.24 194.90 238.21 281.52 324.83 389.80
East Carlton Parish 
Council 114.61 133.71 152.81 171.91 210.11 248.31 286.52 343.82
Gretton Parish 
Council 113.77 132.73 151.69 170.65 208.57 246.49 284.42 341.30
Middleton Parish 
Council 119.45 139.35 159.26 179.17 218.99 258.8 298.62 358.34
Rockingham Parish 
Meeting 119.21 139.07 158.94 178.81 218.55 258.28 298.02 357.62
Stanion Parish 
Council 127.78 149.08 170.37 191.67 234.26 276.86 319.45 383.34
Weldon Parish 
Council 116.72 136.17 155.63 175.08 213.99 252.89 291.80 350.16
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7. That, having calculated the aggregate in each of the amounts at 5(i) and 6 above, the
Council, in accordance with Section 30(2) of the Local Government and Finance Act
1992, hereby sets the following amounts as the amounts of Council Tax for the year
2006-07 for each of the categories of dwellings shown overleaf:

Part of the Council’s Area:

Total - Valuation Bands

A B C D E F G H
£ £ £ £ £ £ £ £

Corby Borough 799.06 932.25 1065.42 1198.60 1464.95 1731.31 1997.66 2397.20
Cottingham Parish 
Council 826.45 964.21 1101.94 1239.69 1515.17 1790.66 2066.14 2479.38
East Carlton Parish 
Council 811.13 946.33 1081.51 1216.70 1487.07 1757.45 2027.83 2433.40
Gretton Parish 
Council 810.29 945.35 1080.39 1215.44 1485.53 1755.63 2025.73 2430.88
Middleton Parish 
Council 815.97 951.97 1087.96 1223.96 1495.95 1767.94 2039.93 2447.92
Rockingham Parish 
Meeting 815.73 951.69 1087.64 1223.60 1495.51 1767.42 2039.33 2447.20
Stanion Parish 
Council 824.30 961.70 1099.07 1236.46 1511.22 1786.00 2060.76 2472.92
Weldon Parish 
Council 813.24 948.79 1084.33 1219.87 1490.95 1762.03 2033.11 2439.74


